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ENGLISH VERSION

1. The folldwing Profit & Loss Account of ShriRajveerPadhiyar for 20
the previous year ended 31-3-2018 '
Profit & Loss Account
Dr Cr
’ Particulars | Amount Rs Particulars Amount Rs
Salaries 1,00,000 | Gross Profit 3,00,000
Bad Debt 8,000 | Discount 5,000
Bad Debt Reserve 6,000 | Bad Debt Recovery
General Expenses 20,000 | (40 % of which was not
Insurance Premium 15,000 | allowed in the Past ) | 10,000
Sales Tax 6,000 | Interest and Dividend 10,000
Interest on Capital | 12,000 | Profit on Sale of Share 10,000
Advertise Expenses 20,000
Donation - 11,000 -
Motorcar Expenées 20,000
Telephone Expense 12,000
Depreciation 20,000
Net Profit 85,000 | _ ‘
' 3,35,000 3,35,000

Additional Information
(1) Salaries include Rs. 5,000 paid to the proprietor shriRajveer
(2) Depreciation permissible as per Income Tax Act is Rs. 18,000

(3) Insurance Premium include Rs. 5,000 paid toward life insurance
premium '
(4) Motorcar expenses Rs. 10,000 spent toward personal purpose

Calculate the taxable income from business of shriRajveerPadhiyar

for the A.Y. 2018-19
OR

1 ShriDilipkumar is a well known Advocate of Surendranagar. He is 20
maintaining his accounts on Cash basis. He furnishes the following
information for the year ending on 31-3-2018. |

RAK-002-001404 ] 5 [Contd...



Income Expenditure Account

Income Amount Rs Expenditure ; Amount Rs
To Balance b/d 50,000 Purchase of Office Equipments 50 000
Fee from Clients Motorcar Expenses ' 10,000
2015-16 1,000 Office Expenses 30,000
2016-17 4,000 Staff Salary 40,000
2017-18  2.00.000 2,05,000 | Wealth Tax 5,000
Gift received from clients 4,000 | Telephone E;cpense : 12,000
Loan from clients 5,000 | Interest paid on Loan 10,000
Profit on Sale of Share 20,000 Expenditure on Daughters 50,000 |
Bank Interest 4,000 Marriage
By Balance c/d 81,000
2,88,000 2,88,000

Additional Information

(1) The depreciation on motorcar Rs. 2,000

(2) 50 % of motorcar is for business use
(3) Outstanding fee is Rs. 1,000

(4) Calculate 10 % depreciation on office equipments

Compute taxable income of business and profession for A.Y. 2018-19

Find out taxable income from Capital Gain for A.Y. 2018-19 of 20

Shree HarshvardhanChaudhry from the details given below.
Name of Assets Land of [Jewellery Personal | Shares Listed

Urban Area Motorcar| Debentures
Purchase Date 1-1-1995 | 1-1-2003 | 1-1-2012| 1-1-2013| 1-1-2014
Purchase Price ( Rs ) 3,00,000 75,000 | 2,50,000 50,000 45,000
Fair Value as on 1-4-2001} 4,00,000 - - - -
Sales Price (Rs)) 13,50,000 | 3,00,000 | 80,000 | 2,11,000 91,000
Sales Expense ( Rs ) 20,000 | 2,000 - 1,000 1,000
Related Index 100 105 184 | 200 220
He sold all assets in January 2018 and Index Number of F.Y.
2017-18 was 272.
OR
RAK-002-001404 ] 6 [Contd...




2. From the details of ShriNischay'sIncome for the year ending 20

31-3-2018, Compute his taxable income under Capital Gain for
the A.Y. 2018-19

1,500 shares of AravLtd, were sold on 15-8-2017 at Rs. 500 per share.
For which brokerage at Rs.7 per share has been paid. The details
about the shares sold are as under:

(1) Original 500 shares were purchased on date 12-1-1995 at
Rs. 30 per share.
(2) Received 700 Bonus Shares on date 22-2-1998

- (3) The fair market value of shares on date 1-4-2001 was Rs. 55
per share. |
(4) Received 300 Right Shares on date 1-1-2007 at Rs. 100 per share.

(5) Received 500 Bonus Shares on date 30-11-2016.

Shares sold on 15-8-2017 include 500 Original Shares, 500 Bonus
~ shares received first, 200

Rights shares and 300 Bonus shares received at second allotment.

Inflation Index

2001-02 =100
2006-07 =122
2016-17 =264
2017-18 =272

3. From the following information, calculate taxable income under the 15
head “Income from Other Sources” of Darshil for the A.Y. 2018-19

(1) 12 %loan of Gujarat Government............... vvreenn..Rs. 100000
(@) 10 % Debenture of Arushi Ltd...................... ... Rs. 200000
(3) 9 % Municipal Debenture..............oovevvennnnnnn. .....Rs. 150000
(4) Interest on Taxable Debenture of Maitri Ltd............... Rs. 10000
(5) Income from Lottery (Net) ................. Rs. 35000 ( TDS-30% )
(6) Unexplained Cash  ....ovevvevenn.... e raeaas Rs. 100000
(7) Equity Share Dividend of Reliance Power Ltd............... Rs. 5000
(8) Rs. 50000- 12 % tax free Debenture of Kiran Ltd. ( TDS- 10 %)

(9) Interest on 7 % Capital Investment Bond.................... Rs. 3500
(10) "Agriculture Income from land situated in Rajkot.......... Rs. 50000

OR
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3. From the following particulars of income of Shree Kumar, compute 15
his taxable income under the head “Income from other Sources* for
the A\Y.2018-19

(1) Dividend received on Equity Shares of Indian Company Rs. 8000

(2) Dividend received on Preference Shares of Indian Company
Rs. 6000

(3) Rent on land Rs. 6000

€)) Gross interest received on bank deposit Rs. 7000

(5) Price won on Horse Race ( Gross ) Rs. 30000

(6) Sitting fee for attending board meeting Rs. 5000
(7) Rent received from sub tenant Rs. 4000

(8) Loss in Card Game Rs. 11000

(9) Interest on Foreign Security Rs. 8000

(10) Dividend received from Unit Trust of India Rs. 3000

(11) Net income from lottery Rs. 35000 (TDS- 30%)

(12) Unexplained Cash Rs. 10000

4. Write a Short Note ( Any Two) | 15
¢)) | Service-Tax
(2) Tax Deducted at Soufces (TDS)
(3) Central Board Qf Direct »Taxes (CBDT)
(4) Income Tax Officer |
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